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Thursday March 31, 2011 Planting Intentions & Stocks Estimates
Stocks are Bullish for Corn
Stocks are Bullish for Soybeans
Planted Acrescalled Neutral for Corn & Soybeans

USDA estimates corn stocks at 6.523 billion bushels 1.171 billion less than last year at thistime and implies that an additional
reduction to carry out of 100 million bushelsto the 2010/11 U.S. corn carryout taking it down to 575 million bushels.

The corn stocks are 167 million bushels |ess than the average trade estimate and at the lowest estimate.

USDA estimates soybean stocks at 1.248 billion bushels just 22 million less than last year at thistime and implies that an
additional reduction to carry out of 20 million bushelsto the 2010/11 U.S. soybean carryout, down to 120 million bushels.
The soybean stocks are 51 million bushels less than the average trade estimate and 18 million below the lowest estimate.
USDA estimates wheat stocks at 1.425 billion bushels are 69 million more less than last year at thistime and implies that an
additional increase to carry out of 35 million bushelsto the 2010/11 U.S. wheat carryout, up to878 million bushels.

The wheat stocks are 26 million bushels above the average trade estimate and near the highest estimate.

Mar 31 QTRLY USDA US Grain Stocks (in billions of bushels)

USDA Average Range of USDA USDA

Mar 11 Trade Est. Trade Est. Dec 10 Mar 10
Corn 6.523 6.690 6.552-6.8580 10.040 7.694
Soybeans 1.248 1.299 1.266-1.366 2277 1.270
Wheat 1.425 1.399 1.275-1.488 1.928 1.356

Continues to support the fact we need more acres and better than trend yields this year

USDA planted acres estimates are within the trade guesses with little surprise except dightly lower soybean acres than USDA
used in the February Outlook numbers.

201 USDA Planting Intentions {in millions of acres)
USDA Average Range of USDA USDA
Mar 2011 Trade Est. Trade Est. Outlook 2010
Com 92178 91.839 91.000-92.600 92.000 88.192
Soybeans 76.609 76870 75.000-78.500 75.000 77407
All Wheat 58.021 57289 56.000-58.400 57.000 53.603
Winter Wheat 41.229 41.104 40.200-40.900 37.335
Spring Wheat 14427 13.728 13.000-14.310 13.698
Durum Wheat 2 365 2 552 2.400-2.800 2570
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn stocksin al positions on March 1, 2011 totaled 6.52 billion bushels, down 15 percent from March 1, 2010. Of
the total stocks, 3.38 hillion bushels are stored on farms, down 26 percent from ayear earlier. Off-farm stocks, at 3.14
billion bushels, are down dlightly from a year ago. The December 2010 - February 2011 indicated disappearanceis
3.53 hillion bushels, compared with 3.21 billion bushels during the same period last year.

Corn growersintend to plant 92.2 million acres of corn for al purposesin 2011, up 5 percent from last year and 7
percent higher than in 20009. If realized, thiswill be the second highest planted acreage in the United States since
1944, behind only the 93.5 million acres planted in 2007. Acreage increases of 250,000 or more are expected in lowa,
Kansas, Nebraska, North Dakota, Ohio, and South Dakota. The largest decrease is expected in Texas, down 150,000
acres.

Soybeans stocks in al positions on March 1, 2011 totaled 1.25 billion bushels, down 2 percent from March 1, 2010.
Soybean stocks stored on farms are estimated at 505 million bushels, down 17 percent from a year ago. Off-farm
stocks, a 744 million bushels, are up 13 percent from last March. Indicated disappearance for the December 2010 -
February 2011 quarter totaled

1.03 billion bushels, down 4 percent from the same period a year earlier.

Soybean planted areafor 2011 is estimated at 76.6 million acres, down 1 percent from last year. If realized, the
United States planted areawill be the third largest on record. Compared with last year, planted acreage declines of
100,000 acres or more are expected in lowa, Kansas, Mississippi, Nebraska, and Ohio. If realized, the planted areain
New Y ork and North Dakota will be the largest on record.

All wheat stocks in all positions on March 1, 2011 totaled 1.42 billion bushels, up 5 percent from a year ago. On-
farm stocks are estimated at 288 million bushels, down 17 percent from last March. Off-farm stocks, at 1.14 billion
bushels, are up 13 percent from a year ago. The December 2010 - February 2011 indicated disappearance is 508
million bushels, up 20 percent from the same period ayear earlier.

All wheat planted areais estimated at 58.0 million acres, up 8 percent from last year. The 2011 winter whest planted
area, at 41.2 million acres, is 10 percent above last year and up 1 percent from the previous estimate. Of this total,
about 29.4 million acres are Hard Red Winter, 8.2 million acres are Soft Red Winter, and 3.7 million are White
Winter. Area planted to other spring wheat for 2011 is estimated at 14.4 million acres, up 5 percent from 2010. Of
thistotal, about 13.6 million acres are Hard Red Spring wheat. Durum planted areafor 2011 is estimated at 2.37
million acres, down 8 percent from 2010.

All cotton plantings for 2011 are expected to total 12.6 million acres, 15 percent above last year, an additional 1.592
million acres. Upland acreage is expected to total 12.3 million acres, up 14 percent from 2010. American Pima
acreage is expected to total 252,500 acres, up 24 percent from 2010. Cotton acreage increases are expected in every
State. The largest increase, at 548,000 acres, is expected in Texas. Acreage increases of more than 100,000 acres are
expected in North Carolina, Georgia, and Mississippi.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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U.S. Corn 2010/11 ending stocks are implied lower as aresult of the quarterly stocks on hand estimated and impliesthat an
additional reduction to carry out of 100 million bushels or more to the 2010/11 U.S. corn carryout may be reasonable and then
would adjust ending stocks down to 575 million bushels. Animplied estimated 575 million bushel carry out is 1.133 billion
bushels lower carry out than the 2009/10 carry out. For 2010/11 it appears that we will have a production deficit of 1.153 billion
bushels as compared to demand. It appears that demand rationing is taking place very slowly or with little evidence at this point.

U.S. Com Supply / Demand (mb)

USDA USDA USDA

06/07 07/08 08/09
Planted 783 936 86.0
Harvested 706 86.5 786
% Harvested 90.2% 92 4% 91.4%
Yield 1491 151.1 153.9
Carryin 1,967 1,304 1,624
Production 10,535 13,074 12,092
Imports 13 18 13
Supply 12,515 14,396 13,729
Feed 5,598 6,002 5,246
Seed, Food, Ind 3,488 4 345 4953

Ethanol Use 2117 3,000 3,677

Exports 2125 2425 1.858
Demand 11,211 12,772 12,056
Stocks Adj
Carryout 1,304 1,624 1,673
COlUse 11.6% 12.7% 13.9%
CO/Days Use 42 46 51
Price 304 § 420 § 406 §
range

USDA
09/10
86.5
796
92.0%
164.7

1673
13,110

9
14,792

5159
5938
4568
1.987

13,084

1,708
13.1%
48

355 §

March UsSDA Early
USDA Planting Look
10/11 1112 12113
88.2 92.2 92.0
81.44 85.06 84.81
9217%  92.28%  92.18%
152.8 161.7 160.0
1,708 575 792
12,447 13,757 13,569
20 20 1"
14175 14,352 14,372
5,200 5,150 5,200
6,350 6.410 6.400
4,950 5,000 5,000
1,950 2.000 2,000
13,500 13,560 13,600
-100
575 792 772
4.3% 5.8% 5.7%
16 21 21
515 § 560
5.65

USDA'’s season-average 2010/11 farm price is projected at arange of $5.15 to $5.65 per bushel islikely to be adjusted higher in
the April WASDE report as the market appears to need to move higher to ration supply..

2010/11 US corn implied ending stocks of 575 million bushel estimates provides for a 4.3 % carry out represents a very tight 16

days of usage as compared to 48 days for the 2009/10 crop.

The USDA Prospective Plantings provides that nearly 4.0 million more acres of corn may be planted this year and with a national
average yield of 161.7 bushel/acre and constant demand would project for continued very tight stocks at the end of the 2011/12
marketing year of just 792 million bushels.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the

sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Soybeans
U.S. Soybean 2010/11 ending stocks are implied lower as aresult of the quarterly stocks on hand estimated and implies that an
additional reduction to carry out of 20 million bushels or more to the 2010/11 U.S. soybean carryout may be reasonable and then
would adjust ending stocks down to 120 million bushels. For 2010/11 is appears that we will have a production deficit of 46
million bushels as compared to demand.

U.5. Soybean Supply / Demand (mb)

March USDA Early

USDA USDA USDA USDA  USDA Planting Look

06/07 07/08 08/09 09/10 10/11 11112 12113
Planted 755 64.7 75.7 7.5 7.7 76.6 78.0
Harvested 746 62.8 74.6 76.3 76.6 75.77 77.14
% Harvested 98.8% 97.1% 98.6% 98.5% 98.80%  98.90% 98.90%
Yield 427 4.7 39.7 44.0 43.5 434 434
Carryin 448 574 205 138 151 120 80
Production 3,187 2,676 2,967 3,359 3,329 3,285 3,348
Imports 10 10 13 15 15 15 15
Supply 3,646 3,260 3,185 3,812 3,495 3,420 3,443
Crush 1,806 1,802 1,662 1,752 1,655 1,650 1,650
Exports 1,118 1,150 1,283 1,498 1,590 1,575 1,580
Seed 78 94 95 90 91 9 92
Residual 70 9 6 21 19 24 24
Demand 3,072 3,085 3,047 3,361 3,355 3,340 3,346
Stocks Adj -20
Carryout 574 205 138 151 120 80 97
COfUse 18.7% 6.7% 4.5% 4.5% 3.6% 2.4% 2.9%
CO/Days Use 68 25 17 16 13 9 1
Price $ 643 § 1015 § 997 $ 959 & 1110 & 13.00
range $ 12.10

USDA'’s season-average farm soybean price for 2010/11 is projected at $11.10 to $12.10 per bushel and is likely to be adjusted
higher in the April WASDE report as the market appears to need to move higher to ration supply.

The 2010/11 implied ending stocks estimated of 120 million bushel providesfor a 3.6% Carry Out / Use ratio for the 2010 crop
year and represents a very tight 13 days of usage and comparesto 16 days last year.

The USDA Prospective Plantings provides an idea that we could decrease soybean planted acres by 1.1 million acres this year.
However, the planting estimates had all wheat acres higher than last year. Profitability projections would indicate that soybeans
are favored over wheat, especially spring wheat and it could reasonably be expected that soybeans would gain acres as compared
to this prospective planting survey. In addition, with $13.00 plus price for soybeans, there is a big incentive for winter wheat
under duressin the eastern corn belt to be converted to soybean acres and for more than normal double cropping of soybeans.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Wheat

U.S. Wheat 2010/11 ending stocks are implied higher as aresult of the quarterly stocks on hand estimated and implies that an
additional increase to carry out of 35 million bushels or more to the 2010/11 U.S. wheat carryout may be reasonable and then
would adjust ending stocks up to 878 million bushels.

U.5. Wheat Supply / Demand (mb)

March USDA Early
USDA USDA USDA UsbDA USDA Planting Look

06/07 07/08 08/09 09/10 10/11 11112 12/13
Planted 57.3 60.4 631 59.1 53.6 58.0 57.0
Harvested 46 8 51 557 499 47.6 48.33 48.45
% Harvested 81.7% 84.4% 88.3% 84.5% 88.9%  83.30%  85.00%
Yield 387 405 449 44 5 46.4 43.8 45.0
Carryin 571 456 306 657 976 878 760
Production 1,811 2,067 2,500 2,221 2,208 2117 2,180
Imports 123 113 126 115 110 109 110
Supply 2,505 2 636 2,932 2,993 3,294 3,105 3,050
Food 933 948 925 917 930 1,020 940
Exports 909 1,264 1,015 881 1,275 1,150 1,230
Seed 81 88 75 70 76 85 85
Feed/Residual 125 30 260 149 170 175 170
Demand 2,048 2,330 2,275 2,017 2,451 2,345 2,340
Stocks Adj 35
Carryout 457 306 657 976 878 760 710
CO/Use 22.3% 13.1% 28.9% 48 4% 35.8% 32.4% 30.3%
CO/Days Use 81 48 105 177 131 118 111
Price $ 426 % 641 3§ 678 § 487 & 560 & 7.50
range $ 5.80

USDA'’s season-average farm wheat price for 2010/11 is projected at $5.60 to $5.80 per bushel and islikely to be unchanged or
lower in the April WASDE report.

The USDA Prospective Plantings provides an idea that we could increase total wheat planted acres by 4.4 million acres this year.
However, as mentioned in the soybean section, profitability projections would indicate that soybeans are favored over wheat,
especially spring wheat and it could reasonably be expected that soybeans would gain acres as compared to this prospective
planting survey. In addition, with $13.00 plus price for soybeans, there is a big incentive for winter wheat under duressin the
eastern corn belt to be converted to soybean acres and for more than normal double cropping of soybeans.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Year to Year Change

March UsDA 2010-2011 Eady 2011-2012
UsDA UsDA uspDa UsDA usDA Planting Year-Year Look Year-Year
o&/07 ov/o8 08/09 0gMo0 10/11 11/12 Change 12M13 Change
Planted Acres
Corn 78.3 93.6 86.0 86.5 88.2 922 4.0 92.0 -0.2
Soybean 75.5 647 757 775 77.7 76.6 -1.1 78.0 1.4
Wheat 57.3 60.4 63.1 581 53.6 58.0 4.4 57.0 -1.0
Total 2111 2187 2248 2231 219.5 2268 7.3 227.0 0.2
Harvested Acres
Corn 70.6 86.5 786 796 81.4 851 3.6 84.8 -0.3
Soybean T74.6 62.8 746 76.3 76.6 75.8 -0.8 771 1.4
Wheat 46.8 51.0 a85.7 49.9 47.6 48.3 0.7 48.5 0.1
Total 192.0 200.3 2089 205.9 205.7 209 2 3.5 210.4 1.2
% Harvested
Corn 90.2% 92 4% 91 4% 92.0% 92.2% 92 3% 0.1% 92 2% -0.1%
Soybean 98.8% 97.1% 98 6% 98.5% 98.8% 98.9% 0.1% 98.9% 0.0%
Wheat 81.7% 84 4% 88.3% 84.5% BE.9% 83.3% -5.6% 85.0% 1.7%
Carry Qut Days Use
Corn 42 46 51 48 16 21 [ 21 -1
Soybean 68 25 17 16 13 9 -4 11 2
Wheat g1 48 105 177 131 118 -13 111 -8
Total 192 119 173 241 1569 148 -11 142 -G
United States Planted Acreage (1,000 Acres)
| Crop / Year | 2001 | 2002 | 2003 2004 2005 2006 2007 2008 2009 2010
Corn 75,702 78,894 78,603 80,929 81,779 78,327 93,527 85,982 86,382 88,192
Sorghum 10,248 9,589 9,420 7,486 6,494 6,522 7,712 8,284 6,633 2,404
Barley 4,951 5,008 5,348 4,527 3,875 3,452 4,018 4,248 3.567 2,872
Oats 4,401 4,995 4,597 4,085 4,246 4,166 3,763 3,247 3.404 3,138
All Wheat 59,432 60,318 62,141 59,644 57,214 57,334  60.460 63,193 59,168 53,603
Winter Wheat 40,943 41,766 45,384 43,320 40,418 40,565 45012 46,307 43,346 37,335
Other Spring Wheat 19,579 15,639 13,842 13,763 14,036 14,899 13,292 14,165 13,268 13,698
Durum Wheat 2,910 2913 2915 2,561 2,760 1,870 2,196 2,721 2,554 2,570
Rye 1,328 1,355 1,348 1,380 1,433 1,396 1,334 1,260 1,241 1,21
Rice 3,334 3,240 3,022 3,347 3,384 2,838 2,761 2,995 3,135 3,636
Soybeans 74,075 73,963 73,404 75,208 72,032 75522 64,741 75,718 77.451 77.404
Peanuts 1,541 1,353 1,344 1,430 1,657 1,243 1,230 1,534 1,116 1,288
Sunflowers 2,633 2,581 2,344 1,873 2,709 1,950 2,070 2917 2,030 1,952
Canola 1,494 1,460 1,082 865 1,159 1,044 1,176 1,011 827 1,449
Flaxseed 585 7a4 595 523 983 813 354 354 317 421
All Cotton 15,769 13,958 13.480 13,659 14,245 15,274 10,827 9,471 9,150 10,973
Upland 15,499 13,714 13,301 13,409 13,975 14,948 10,535 9,297 9,008 10,769
American-Pima 270 244 179 250 270 326 292 174 141 204
Hay 63,916 63,942 63,371 61,944 61,637 60,632 61,006 60,152 99,775 59,862
Dry Edible Beans 1,437 1,930 1,406 1,346 1,623 1,623 1,527 1,495 1,540 1,91
Tobacco 432 427 411 408 297 339 356 354 354 337
Sugarbeets 1,365 1,427 1,365 1,346 1,300 1,366 1,269 1,091 1,186 1,171
Double-Counted Acres
Double-Cropped Soybeans 4,102 4179 4,138 4,481 281 3,933 5,067 7,082 4,712 2,829
Spring Reseeding 1/ 1,400 1,200 300 - - 100 700 1,750 300 40
Crop Tetal 316,742 319,846 318,843 315919 313,216 309,808 312,364 314,072 312263 311,996
CRP 33,960 33,890 34,087 34,560 34,861 35,984 36,767 34,632 33,747 31,274
Prevented Planting 6,345 2,003 3.052 3,286 3,798 1,433 2,236 1,795 4,651 5,363
Grand Total 356,647 355,739 355,982 353,665 351,875 347,225 351,368 350499 350,661 348,593
Grand Total (without Hay) 293,131 291,797 292611 291,721 290,238 286,593 290,362 290,347 290886 288,731

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.



esota

est Ag Services

USDA Planting Intentions & Grain Stocks Report

Corn Area Planted — States and United States: 2009-2011

David Scheibel

david@mnwestag.com

Office 1-877-365-3744

www.mnwestag.com

Thursday March 31, 2011

Anea planted
Siate 3 Percant of
il 2] 2010 2011 P ——
(1,000 asres) {1,040 acres) {1,000 acres) [percant)
260 27D 280 104
=0 45 45 100
430 380 480 123
550 B10 BE20 105
1,100 1,330 1,370 103
25 26 27 104
170 180 130 106
7 &0 85 108
420 295 330 112
300 320 380 122
il . 12,000 12,600 12, Bk 102
Indiana 5,600 2,500 5,500 100
lowa ... 13,600 13,400 13,500 104
Kansas ... 4100 4.BSD 5,100 105
Kentucky 1,220 1,340 1,400 104
Loulslana 530 510 520 102
Mane ... 25 2B 28 100
Marnyland ... 470 S00 4380 BS
Massachussiis | i7 7 18 106
Michigan ... 2,380 2,400 2,500 104
Minnesota ...l 7,600 7,700 7,500 103
MissIssIp 730 750 inali] 115
Missour ... 3,000 3,150 3,300 105
Momtana ... T2 &0 70 ES
Mebraska ... .. 9,150 5,150 9,500 104
Nevada ... 4 4 H] 125
Mew Hampshire i35 15 15 100
Mew Jersey . EO &0 85 106
MNew Maxeo ... 130 140 145 104
MNew Yok ... .. 1,070 1.050 1,070 102
Nor Canolina ... .. 870 B0 ES0 B35
Mort Dakoda ... 1,850 2,050 2,500 122
) |1+ 3,380 3,450 3,700 107
Cklahoma . 380 37D 3380 105
ED TD 70 100
Pennsyivanka ... 1,350 1,350 1,400 104
Rhode lsland ................ 2 Z 2 100
South Camiina . 335 350 3560 103
South Diakota . 5,000 4,550 5,400 119
TEMNBSSaE oo E70 710 E20 115
Texas 2,350 2,300 2150 5]
Utah ... BES 7O a0 129
Vermont & oz a0 ]
Vighia ... 480 490 210 104
Wasningbon ... 170 200 205 103
Wesi Virginla . 47 4B 4 100
Wisconsin . 3,650 3.500 4 050 104
WAYOITIN oo 50 a0 a0 100
United Sates ... B&, 382 88,192 92 178 105

" Intended planangs i1 2011 a5 Indicated Dy repons Trom Tanmiess.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Area planted
State 1 Percent of
2009 2010 2011 previous year
{1,000 acres) (1,000 acres) (1,000 acres) (percent)
Alabama ... 440 350 310 89
Arkansas .. 3,420 3,180 3,250 102
Delaware 185 175 180 103
Florida .... 7 25 26 104
Georgia .. 470 270 210 78
Ilinois ... 9,400 9,100 9,100 100
Indiana 5,450 5,350 5,350 100
lowa ........ 9,600 9,800 9,400 96
Kansas ... . 3,700 4,300 4,000 93
Kentucky ..o 1,430 1,400 1,480 106
Louisiana ... 1,020 1,030 1,050 102
Maryland .... . 485 470 480 102
Michigan .......cccoeeeeeenee. 2,000 2,050 2,000 98
Minnesota ... 7.200 7,400 7,400 100
Mississippi - 2,160 2,000 1,850 93
Missouri ... 5,350 5,150 5,300 103
MNebraska . 4,800 5,150 5,050 98
Mew Jersey Ba G4 a0 96
New York ....... . 255 280 305 109
Morth Caroling ............. 1,800 1,580 1,490 94
Morth Dakota 3,800 4,100 4,350 106
Ohio ... 4 550 4,600 4,400 96
Oklahoma .. 405 500 480 96
Pennsylvania ... 450 500 495 99
South Carolina . 590 465 510 110
South Dakota ... 4,250 4,200 4,300 102
Tennessee . 1,570 1,450 1,360 94
Texas ... 215 205 185 90
Virginia ... 580 560 530 105
West Virginia . . 20 20 18 90
Wisconsin .....coocoooieeee 1,630 1,640 1,600 98
United States ................ 77451 77,404 76,609 99
" Intended plantings in 2011 as indicated by reporis from farmers.
Other Spring Wheat Area Planted — States and United States: 2009-2011
Area planted
State 1 Percent of
2009 2010 2011 previous year
{1,000 acres) (1,000 acres) (1,000 acres) (percent)
Colorado .....c.cceeeene 30 28 40 143
Idaho ..o 550 630 640 102
Minnesota . 1,600 1,600 1,650 103
Montana ... 2,400 2,850 2,800 98
Nevada ... 4 4 8 200
North Dakota ... 6,450 6,400 7,100 111
Qregon ......... 130 140 170 121
South Dakota 1,500 1,450 1,350 93
Utah ... 14 16 19 119
Washington ............... 590 580 650 112
United States ............ 13,268 13,698 14,427 105

' Intended plantings in 2011 as indicated by reports from farmers.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Area planted
State 1 Percent of
2009 2010 2011 previous year
(1.000 acres) {1.000 acres) {1,000 acres) (percent)
Arizona ... 125 80 70 88
California . 180 115 155 135
Idaho ..... 20 20 15 75
Montana ... 570 540 510 94
MNorth Dakota .. 1,650 1,800 1,600 89
South Dakota ............ 9 15 15 100
United States ............ 2,554 2,570 2,365 92
' Intended plantings in 2011 as indicated by reports from farmers.
Winter Wheat Area Planted — States and United States: 2009-2011
[Includes area planted in preceding fall)
Area planted
State ; 4 Percent of
2009 2010 20 CrEVOUS
{1.000 acres) {1.000 acres) {1.000 acres) [percent)
Alabama ..o 220 150 120 127
ATNZONE e T il o] a7
ArKansas ..o 430 200 550 275
Calfornia ... 615 860 TeD 115
Codorado ... 2600 2,450 2,500 102
Dedaware ... Fi 50 75 150
Florda .o 17 12 13 108
Georgid ... 340 170 250 147
Idaho 740 750 83D 111
IWinois .. B5D 330 TED 230
Indfiana ..o 470 250 420 188
[ SO 28 15 25 187
Kansas .....ooococeeeecne 9.300 B.400 B.E2DD 105
Kentucky ..o 510 320 540 138
Louisiana ......cocooeeecee 185 125 200 180
Maryland ... 230 180 200 187
Michigan ... 630 530 T00 132
Minnesota ... 55 85 40 a2
Mississippi ... 1E0 125 330 bl
Missouri ... TBO aTo 83D 224
Montana s 2550 2,050 2,300 112
Mebraska ... 1,700 1,600 1,500 Q4
Mevada ..o 16 18 15 74
Mew Jersey ... 34 2B 40 143
Mew Mexico ... 450 470 445 a5
Mew York ... 115 110 120 109
Morth Carofing ... 700 500 700 140
Morth Dakota ... 580 330 340 103
Ohig ... 1.010 TED 220 114
Cklahoma ... 5.700 5,200 5,200 a4
CIEgon e TED 520 820 100
Pennsylvania ........_.._.. 180 165 180 108
South Carclina ... 165 145 200 133
South Dakota ... 1,700 1,350 1,850 122
Tennesses ... 430 260 380 133
Texas ... 2400 5,700 5,850 a4
Utah ... 140 135 140 104
Wirginia ... 250 180 220 181
Washington ... 1,700 1,750 1,800 103
West Wirginia ._._.._______ a T 10 143
WisCOnsm ..o 335 240 320 133
Wyoming ... 165 165 140 5
United States ... 43, 346 37,335 41,220 110

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.



